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The financial records of Lookout Emergency Aid Society for the fiscal year April 1, 2012 to March 31, 2013 have 
been reviewed and audited by MacKay LLP, Chartered Accountants.  These have included the statements of 
operations, changes in net assets and cash flows for the year ending March 31, 2013.   

The auditors have concluded that in their opinion,  

“except for the possible effects of the matters described in the Basis for Qualified Opinion paragraph, 
the financial statements present fairly, in all material respects, the financial position of Lookout 
Emergency Aid Society as at March 31, 2013, and the results of its operations and its cash flows for the 
year then ended, in accordance with Canadian accounting standards for not-for-profit organizations.  
As required by the British Columbia Society Act, we report that in our opinion, these principles have 
been applied on a basis consistent with that of the previous year.” 

Information in this report agrees with the audited financial statements and copies of the statements are available 
by contacting Lookout’s administration office. 

 

 

Jindra Casperson, Treasurer 
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Note:  This report agrees 

with the 2012/13 audited 

financial statements.  

Copies of the audited 

statements are available 

through Lookout’s                

admin office. 

The figures in this graph only 

are taken from Lookout’s 

internal records as the audited 

financial statements do not 

group costs by program 
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Donations  

Donations include amounts received in cash and in-kind from a variety of organizations, businesses and individuals. 
Some substantial and sustaining donations came from: BC Food Processors Association, Choices Market, Coast Coal 
Harbour Hotel, Craig Newsholme, Darwin Construction, Dundarave Festival of Lights, Estate of Katherine Heller, 
Hockey Helps the Homeless, “Angels of the Night”, Ken McNaughton, North Vancouver Lawn Bowling Club, 
Vancouver Food Bank/Runners, Warren J.A. Mitchell, Whole Foods. 
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Contingent Liabilities 

In 2003, the Society entered into two agreements with B.C. Housing dated May 10, 2002.  Under the agreements, B.C. Housing 
provided for the funding to the Society to enable the Society to complete building envelope repairs to the Jeffrey Ross 
Residence and the Jim Green Residence.  The funding was comprised partially of repayable subsidies and loans.  At the option 
of B.C. Housing, the repayable subsidy portion of the funding may be repaid to B.C. Housing from the proceeds of litigation, if 
any.  The loan portion of the funding is secured by a mortgage, which will rank behind existing mortgage financing over the 
buildings. 


