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TREASURER’S REPORT 

Annie Storey 
Acting Treasurer, Board of Directors 

The financial records of Lookout Emergency Aid Society for the fiscal year April 1, 2014 to March 31, 2015 have been 
reviewed and audited by Crowe MacKay LLP, Chartered Accountants.  These have included the statement of financial 
position as at March 31, 2015, the statements of operations, changes in net assets and cash flows for the year then 
ended. 

The auditors have concluded that in their opinion, 
“except for the possible effects of the matters described in the Basis for Qualified Opinion paragraph, the 
financial statements present fairly, in all material respects, the financial position of Lookout Emergency Aid 
Society as at March 31, 2015, and the results of its operations and its cash flows for the year then ended, in 
accordance with Canadian accounting standards for not-for-profit organizations.  As required by the British 
Columbia Society Act, we report that in our opinion, these principles have been applied on a basis consistent 
with that of the previous year.” 

Information in this report agrees with the audited financial statements and copies of the statements are available by 
contacting Lookout’s administrative office. 
 
 
Annie Storey, Acting Treasurer 
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INCOME SOURCES $21.26M 

Government, $16,947,516

Self Paying Clients, $2,927,811

Donations, $522,503

Other Income, $244,037

Amortization of Deferred
Income, $542,485
Net Assest from Keys, $77,577
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Shelter 
$9.01 

Transitional 
$1.79 

Permanent 
$7.47 

Outreach 
$1.42 

Health Services 
$0.38 

Support Services 
$0.07 

Drop-In 
$0.91 

Where does  the money go? 
(in millions) 

  
The figures in this graph only are taken 
from Lookout’s internal records as the 

audited financial statements do not group 
costs by program 

Mortgage, 
$830,293 

Property 
taxes & 
Lease, 

$46,485 

Utilities, 
$814,202 

Maintenance 
& Repairs, 
$827,166 

Insurance, 
$90,417 

Renovations, 
$197,875 

BUILDINGS DETAIL 
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EXPENDITURES  $22.60 M 

Wages & Benefits, $14,199,379

Buildings, $2,806,438

Office and general, $544,528

Administation fee, $403,070

Client Services, $2,559,213

Professional fees, $205,738

Staff training, $60,465

Amortization, $1,378,670

Subsidy Adjustments, $441,169

Food 
$1,119,014 

Program 
supplies 
$804,052 Transportation 

& travel 
$72,111 

Telephone 
$123,437 

Medication & 
Health Program 

$246,018 

Accommodat'n 
Supplement 

Program 
$194,581 

CLIENT SERVICES DETAIL 
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Donations 
 
Donations include amounts received in cash and in-kind from a variety of organizations, business and individuals.  Some 
substantial and sustaining donations came from:  Active Fire, Choices Market, Coast Capital Savings, Darwin 
Construction, Delview Construction, Dundarave Festival of Lights, Empire of the Peace Arch Assoc., GBL Architects Inc., 
Harper Grey LLP, Hockey Helps the Homeless, Kindred Construction, Matra Construction, Maxwell Floors, Nester’s 
Market, Raising the Roof, Red Ribbons for Life, Warren J.A. Mitchell, We Love Van Water Inc., Whole Foods Market. 
 
 

Replacement 
Reserve 
12.7% 

North Shore Shelter 
2.6% 

Renovation Reserve 
1.5% 

Residential Health 
Program 

1.3% 
Training and 

Benefits Reserve 
1.2% 

Infrastructure 
Redevelopment 

17.1% 

Accommodation 
Subsidy 

2.9% GVSS 
-0.7% 

Capital Reserve 
61.4% 

INTERNALLY 
RESTRICTED 

FUNDS  
DETAIL 
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Contingent Liabilities 
 
In 2003, the Society entered into two agreements with B.C. Housing dated May 10, 2002. Under the agreements, B.C. 
Housing provided for the funding to the Society to enable the Society to complete building envelope repairs to the 
Jeffrey Ross Residence and the Jim Green Residence.  The funding was comprised partially of repayable subsidies and 
loans. At the option of B.C. Housing, the repayable subsidy portion of the funding may be repaid to B.C. Housing from 
the proceeds of litigation, if any. The loan portion of the funding is secured by a mortgage, which will rank behind 
existing mortgage financing, over the buildings. 


